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Agenda

Topics we will cover today:

* Investor Products
e Benefits
* Program Highlights and Details
* Q&A
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Product Support

* We make subject matter experts available from beginning to end to support a flawless execution.

Your credit teams will have access to a dedicated group to assist your credit teams with scenarios, single
loan variances, and guideline expertise.

Nonagency@Bayview.com can be utilized for all pre-close questions, scenarios and Single Loan Variance
(SLV) requests.

LakeviewCorrespondent.com contains a full can be utilized to answer your post-closing, pre-purchase
questions regarding loan status, suspense conditions, escalations and rebuttals.

Bayview DSCR is supported via the Lakeview Correspondent Portal for
pricing, locking, and delivering loans.

Select either:
Delegated/Closed Loans or
Non-Delegated Underwriting Portal
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Investor Product Comparison

Agency Investor**

(FNMA/FHLMC Conforming and High Agency Investor Plus
Balance/Super Conforming)

Max. number of

financed properties 10 >0 M

Multiple properties

(Blanket) Not permitted Not permitted Maximum 25 properties, minimum 2 properties
Max loan amount Area limits S1.5M $2.0M standard | $6.25M Blanket ( )
Min loan Amount N/A $100,000 $100,000

* Underwrite is based on the debt of the property,
not individual debt

* Ease of underwrite * Less documentation needed for underwrite

* Interest-only option * Business entity can be the borrower
Benefits Ease of underwrite * No Ml over 80% * Interest-only options

e $1.5M Loan amount e Maximum loan sizes

* \Vesting in the name of LLC * Blanket mortgage options
* Fixed and interest-only options
* Non-warrantable Condominiums are permitted
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Investor Product Comparison, continued

Minimum FICO
Maximum LTV (LTC)

Underwrite

Income Calculation

Appraisal Requirements

Agency Investor**
(FNMA/FHLMC Conforming and High
Balance/Super Conforming)

Agency Investor Plus

620 660
85% 80%
DU/LPA DU/LPA

Full Doc/Follow findings Full Doc/Follow findings

Additional requirements on Non-conforming
loan amounts:

* A Collateral Desktop Analysis (CDA)
ordered from Clear Capital is required
to support the value of the appraisal, or

* Collateral Underwriter (CU) with a score
of 2.5 or less in lieu of a CDA

**See product matrix for full details**

Follow findings

DSCR

660
80%
Manual

Debt Service Coverage Ratio
Gross rent/PITIA

Appraisal (including Market Rent
schedule) and Collateral Desktop
Analysis from an approved provider
is required for all loans
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Our DSCR Product

Definition of our DSCR or Debt Service Coverage Ratio
product:

» Secured by real estate owned by an individual or a
business

* For business purposes only and are attested by the
Borrower(s) and/or Guarantor(s) via a Business
Affidavit

* Properties cannot be occupied by the Borrower(s)
and/or Guarantor(s)
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Eligibility

Eligible Ineligible
 Natural Borrower e Life Estates
* Legal Business Entities Including: * Irrevocable Trusts
e LLCs * Blind Trusts
o LPs * Guardianships

e Community Land Trusts
e Land Trusts
* Foreign Nationals

* Borrower/Guarantor(s) must: . . .
* Be a US Citizens or Non-US Citizen(s) lawfully gg&g;z;lt organizations, 501(c)(3) and

present in the United States

* Partnerships
* Corporations

e Trusts or LLCs whose members include other

* Have a valid Social Security number. LLCs, corporations, partnerships, trusts, or
 All business entity loans require at least one full where a Power of Attorney is used.
recourse warm body personal guaranty * Borrower/Guarantor with diplomatic

immunity status.
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Property Types

Eligible Ineligible
e 1-4 unit residential  Assisted living or nursing homes
° Attached or detached ¢ Community Land Trusts

* Cooperatives

e Condotels or time-shares

* Lease with option to purchase
 Manufactured/Mobile Homes
* Mixed use

* Planned Unit Developments (PUDs)
e Leaseholds

e Condominiums (both warrantable As
defined in product matrix and non-

warrantable, follow guidelines in
product matrix) * Model home leasebacks

e Multi-family (5+ units)

* Appraisal notes Rural or environmental
issues

* Legal or Legal non-conforming use
 ADU-rental income is not permitted
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Minimum DSCR is .75 Standard (1.0 Blanket)
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Lease Requirements

* Must be fully executed by both the borrower/guarantor and an Eligible Tenant which is any
party other than any borrower or guarantor

* The following would NOT be an Eligible Tenant:
* Any affiliate of the borrower/guarantor

* Any holder of a direct or indirect interest in borrower such affiliate, any office, director,
executive employee, or manager of the borrowing entity

* And any family member (spouse, siblings, ancestors, and lineal descendents)
* Landlord is the borrower/guarantor or their verified property manager.
* Rental rate and terms consistent with other properties in the area.

* Lease agreement is a form that is standard to the property location and complies with all
applicable legal requirements.

e Covers 100% of the unit’s square footage.
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Residential vs. Commercial Documents

Cash-out Explanation
Interest Only Business . Personal Additional Required
Standard Business . . .
Document Tvoe Note (when Purpose Loan Rider Guaranty Riders Possibly | (may be combined w/
P applicable) Affidavit Agreement Needed Business Purpose
Affidavit)
Residential Yes 0, PPP, 1-4
Laper (if a business Family Rider,
DSCR (FNMA/FHLMC) Yes Yes Yes ; y : Yes, if natural borrower
entity Personal
DSCR
borrower) Guaranty
only
Yes
ial if i IO, PPP, 1-4 .
DSCR el Yes Yes No Lz bu§|ness O, - Yes, if natural borrower
Paper entity Family Rider
borrower)
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Business Purpose Affidavit vs. Business Loan Rider

Property:

Closing Date:

bUSINESS PURPOSE AND NON-OWNER OCCUPANCY AFFIDAVIT

Business Purpose and Non-Owner Occupancy Affidavit is used

Loan Amount: Borrower:

with

Maturity: Guarantor:

Before me, the undersigned authority duly authorized to take acknowledgements and administer oaths personally

appeared (Affiant”)} who, upon being duly sworn, deposes and says as
follows:
1. Borrower has applied to lender for a loan (the “Loan”) in the amount of the above-referenced Loan

Business Loan Rider is used

Amount, secured by the above referenced Property.

Lender has informed the undersigned that Lender will only extend the Loan: (a) if the Property is not to be
used as a primary or secondary residence by any Borrower, Guarantor, entity in common control with any
Borrower or Guarantor, or any of the members, shareholders, directors, officers, or immediate family of
any of the foregoing; and (b) if the Loan proceeds are to be used solely for business or commercial
purposes, and not for personal, family, household, or consumer purposes.

The undersigned hereby certify, represent and warrant that; (a) the Property is not the primary or
secondary residence of any borrower, Guarantor, entity in common control with any Borrower or
Guarantor, or any of the members, shareholders, directors, officers, or immediate family members of any
of the foregoing and none of the above will use the Property as a primary or secondary residence until the
Loan is repaid in full and the Security Instrument is released.

to the Business

Purpose Affidavit if using residential paper (FNMA/FHLMC
documents, standard DSCR only).

(residential paper or commercial paper).

BUSINESS LOAN RIDER

THIS BUSINESS LOAN RIDER is made this day of ,2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) and any
personal guarantor(s), as applicable and referred herein as (the “Guarantor™) to secure the debt obligation,
whether joint and severally liable, of Borrower’s Note (the “Note™) to

(the

“Lender”) covering the subject property described in the Security Instrument and located at:

[Subject Property Address]

To the extent that the provisions of this Rider are inconsistent with the provisions of the Note and/or the
Security Instrument, the provisions of this Rider shall prevail over and will supersede any such inconsistent
provisions of the Note and/or the Security Instrument.

In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants
and agrees as follows:
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Lakeview Correspondent Website

L]
La keVIQW Questions? Call 855-253-8439 today
/;.—-._:_—'__-__— Non-Delegated Underwriting Portal
A ——

. Delegated/Closed Loan Portal
' \
\@ Programs ~ Announcements Training Calendar Tools * Quick Qualifier About * Contact Us

Submit A Scenario

. - /r Guides, Matrices &
' ! I l Forms
I|| ‘ 3 L'I . . . . Apply Today
- . . Turn Times

Training Resources Non-Delegated

Web Accessibility Help Delegated

HFA
Training Videos

Reference Library

Welcome to Lakeview

https://www.lakeviewcorrespondent.com/#
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