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Fannie Mae 2025-08 
 
Channel:  

▪ Correspondent Delegated   
▪ CalHFA | CHFA | DC HFA | DSHA | Florida Housing | GA DCA | Home in Five | LHC | OH HFA | SC 

Housing | TSAHC  
      
Products:  

▪ The National 
▪ Silver Hill Capital Fannie Mae Conforming & High Balance  
▪ FNMA Conforming and High Balance  
▪ FNMA HomeReady  
▪ FNMA HFA Preferred  

 
 

Effective Date: Immediately 

Fannie Mae issued SEL-2025-08 on October 8, 2025, announcing the following updates to the 
Selling Guide:  

• Rental Income Updates: ADU rental income eligibility and updated rental income 
documentation requirements. 
 

• Allowable cash back: the allowable cash back on limited cash-out refinance 
transactions may not exceed the greater of 1% of the UPB of the new loan or $2000.  

 

Lakeview and Silver Hill Capital will align. 

Please read the announcement for complete details. 
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Pre-Payment Penalty State Specific Updates 
 

Channel:  
▪ Correspondent Delegated and Non-Delegated 

      
Products:  
 

▪ Silver Hill Capital Agency Investor Plus  
▪ Silver Hill Capital Bank Statement (Delegated Only) 
▪ Silver Hill Capital DSCR  

 

Effective Date: Immediately  

The above referenced products have been updated to reflect several state specific pre-
payment penalty changes. Please review these updates in Appendix A of the respective 
product guides.  

Below are the impacted states. 

• Illinois 
• Michigan 
• Mississippi 
• New Jersey 
• North Carolina 
• Virginia 

 

The impacted product matrices for delegated and non-delegated have been updated to 
reflect the changes and published to the Lakeview Correspondent Website for your 
convenience. Please contact your Vice President or Assistant Vice President of Correspondent 
Sales with any questions. 
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Silver Hill Capital Bank Statement Update  
 
Channel:  

▪ Correspondent Delegated and Non-Delegated 
      
Products:  

▪ Silver Hill Capital Bank Statement 
 

Effective Date: For all locks and bids on or after November 19, 2025  

We are pleased to announce that three new 30 Year term products codes have been added 
to the Silver Hill Capital Bank Statement program along with re-labeling of the existing 40 
Year term product codes.   

Pricing under these new codes may, at times, be more favorable depending on market 
conditions and investor execution. These enhancements are designed to provide our clients 
with more flexibility and attractive financing opportunities to offer to their borrowers. 

The new codes mirror the existing bank statement product codes in all respects, and no 
changes have been made to eligibility, guideline or documentation requirements.  The 
purpose of these additional codes is primarily for internal tracking.  

The changes are highlighted in red within the table below.  

30 Year Terms 40 Year Terms 
• PBF330 - 30 Year Fixed • PBF400 Bank Statement Plus - 40 Year Fixed 
• PBF305 – 5 Year I/O with loan fully amortizing 

over remaining 25 years 
• PBF410 Bank Statement Plus – 10 Year I/O 

with loan fully amortizing over remaining 30 
years 

• PBF310 – 10 Year I/O with loan fully 
amortizing over remaining 20 years 

 
 

• PBF331 Bank Statement Plus - 30 Year Fixed  
• PBF306 Bank Statement Plus - 5 Year I/O 

with loan fully amortizing over remaining 25 
years 

 

• PBF311 Bank Statement Plus – 10 Year I/O with 
loan fully amortizing over remaining 20 
years 

 

 

The Silver Hill Capital Bank statement product matrices for delegated and non-delegated 
have been updated to reflect the above changes and published to the Lakeview 
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Correspondent Website for your convenience. Please contact your Vice President or Assistant 
Vice President of Correspondent Sales with any questions. 
 
Thank you for your continued partnership. We look forward to supporting your lending needs 
with these exciting new updates. 
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